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CERTIFICATE OF RESERVATION
Docket Number 5306

Pursuant to the terms of Chapter 1372 of the Texas Government Code, as amended (the “Act”), and
the Internal Revenue Code of 1986, as amended (the "Code"), the undersigned hereby issues this
Certificate of Resetvation for the purpose of reserving a portion of the State ceiling for private activity
bonds (as defined in the Code) for calendar year 2025.

The undersigned certifies that on January 16,2025 (the "Resetvation Date") an Application for Reservation
was accepted as a qualified application by the Texas Bond Review Board for filing.

The amount of $30,000,000 is hereby reserved for Denton County Housing Finance Corporation (the
"Issuer") to be used for a Qualified Residential Rental Project (Waters at Stone Creek) the purpose of
which is described in the Application for Reservation.

The undersigned certifies that the State ceiling of $4,067,808,030, imposed by the Code, has not been
exceeded for calendar year 2025.

This Certificate of Reservation shall be null and void if the Issuer is not in compliance with the
procedures and deadlines outlined in the Act and the Code.

This Certificate of Reservation is not to be construed as: (i) a representation or warranty by the Texas
Bond Review Board or its Executive Director that the above-mentioned bonds will be paid or that any
obligations assumed by any of the parties under the instruments delivered in connection with the bonds
will in fact be performed; (i) a pledge of the faith or credit of the State of Texas or any agency,
instrumentality or political subdivision of the State of Texas; or (iii) a representation or warranty
concerning the validity of the corporate existence of the Issuer or the validity of the bonds.

To the best of my knowledge and belief, I hereby certify under penalty of perjury that this reservation
and endorsement was not made in consideration of a bribe, gift, gratuity, or direct or indirect contribution
to any political campaign.
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Robert B. Latsha II
Executive Director
Dated this 16" day of January, 2025
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